BRITISH INDUSTRY
The set-back, which necessarily came sooner or
later, began even before the World War when the
relative position of Great Britain as cotton-goods
manufacturer to the world began to decline. What
remains of her past textile glories ? The export of
cotton goods from Great Britain to-day is only one-
third of the volume of pre-war exports, though the
export of yarns is still three-quarters of the pre-war
volume. Before the war Great Britain's share of the
world exports of cotton goods was 65 per cent., in
1935 it was only a little over 30 per cent.
The set-back had to come for all those reasons which
we have already seen operating in the other industries
we have examined. Great Britain had no natural
advantages in the matter of cotton-goods production.
The technical process of spinning is simple ; anyone
can set up spinning machines, buy raw cotton and
work it up into cotton-piece. That specialization
which makes any organizational amalgamation of the
industry so difficult, has been particularly highly
developed in Lancashire, Cheshire and Derbyshire.
Innumerable individual factories worked against each
other in cut-throat competition and there was no
central organization to limit their individualism.
Even before the war cotton-goods industries were
growing up in other countries. The roles in the
process changed over and the factories of the Far
East, whose domestic production had once been
destroyed by Lancashire, began to take a dramatic
revenge. In the East alone Japan captured about
45